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Management’s Responsibility for the Financial Statements 

Auditors’ Responsibility 

Government Auditing Standards



Opinions

Other Matters 

Required Supplementary Information 

Other Information 



Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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Business-type Activities (UCFD) 

Capital Assets 



































Governmental activities
business-type activities

primary government component units





current
financial resources economic resources

economic resources measurement
accrual basis of accounting

current financial resources 
measurement modified accrual basis of accounting.

economic resources measurement focus accrual
basis of accounting



Deposits and investments 

Receivables 

Inventories and prepaid items



Capital assets

Intangible assets 



Deferred outflows/inflows of resources 

deferred outflows of resources
not

deferred inflows of resources

Postemployment benefits  

Net position flow assumption 

Fund balance flow assumptions 



Fund balance policies 

Program revenues 

Compensated absences



Proprietary funds operating and nonoperating revenues and expenses 

operating nonoperating

Transfers 

Interfund transactions 





Custodial Credit Risk 
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Government Auditing Standards

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards.

Government Auditing Standards



Government Auditing Standards
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Criteria:

Conditions

Cause:

Effect:

Recommendation:



Response:


